Allscripts to acquire Practice Fusion business
January 8, 2018
Transaction significantly expands Allscripts client reach in U.S. physician practices and combined scale of clinical data
and tools will help bring life-changing therapies to market sooner
CHICAGO, Jan. 08, 2018 (GLOBE NEWSWIRE) -- Allscripts (NASDAQ:MDRX), a global leader in healthcare technology, today announced a
definitive agreement to acquire Practice Fusion, for $100 million in cash, subject to adjustment for working capital and net debt.
Practice Fusion is a Silicon Valley pioneer in partnering with top-tier life sciences organizations to drive innovation. In combination with Allscripts
existing payer and life sciences business, Allscripts expects to expand its big data insights and analytics, data sharing technologies, and clinical trial
solutions to enable life sciences organizations to accelerate bringing life-changing therapies to market. Practice Fusion offers an affordable certified
cloud-based EHR for traditionally hard-to-reach small, independent physician practices. Privately held Practice Fusion, founded in 2005 and based in
San Francisco, supports 30,000 ambulatory practices and 5 million patient visits a month.
This strategic acquisition is expected to further advance Allscripts' strategy to offer the most comprehensive, high performing health information
technology and solutions. Practice Fusion's EHR will complement and round out Allscripts existing ambulatory clinical portfolio, providing a value
offering and "last mile" reach to the under-served clinicians in small and individual practices.
"By adding Practice Fusion offerings to our portfolio, Allscripts will be further positioned for continued growth and long-term leadership in healthcare,"
said Allscripts President Rick Poulton. "Combined with Practice Fusion, we expect Allscripts to continue to drive innovation in addressing gaps-in-care,
improving clinical outcomes and real-world-evidence research. Plus, Practice Fusion's affordable EHR technology supports traditionally hard-to-reach
independent physician practices, and its cloud-based infrastructure aligns with Allscripts forward vision for solution delivery."
Poulton continued, "We believe this transaction will directly benefit Practice Fusion clients, who will now have access to Allscripts solutions and
services. We look forward to welcoming Practice Fusion team members to our family. Allscripts highest priority remains to successfully meet
healthcare providers' highly complex needs as we enable them to lead the change to smarter care."
Transaction Summary
This transaction is targeted to close in the first quarter of calendar 2018, subject to the satisfaction of customary closing conditions, including the
expiration or termination of the waiting period under U.S. antitrust laws.
Allscripts intends to fund the purchase price through its existing secured credit facilities and cash balances.
Additional details of the acquisition are available in a Form 8-K to be filed by Allscripts with the Securities and Exchange Commission.
About Allscripts
Allscripts (NASDAQ:MDRX) is a leader in healthcare information technology solutions that advance clinical, financial and operational results. Our
innovative solutions connect people, places and data across an Open, Connected Community of Health™. Connectivity empowers caregivers to make
better decisions and deliver better care for healthier populations. To learn more, visit www.allscripts.com, Twitter, YouTube and It Takes A
Community: The Allscripts Blog.
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Forward-Looking Statements
This press release contains forward-looking statements, within the meaning of the Private Securities Litigation Reform Act of 1995, that involve risks
and uncertainties. Forward-looking statements provide current expectations of future events based on certain assumptions and include any statement
that does not directly relate to any historical fact or pattern. Forward-looking statements can also be identified by the use of words such as "future,"
"anticipates," "believes," "estimates," "expects," "intends," "plans," "predicts," "will," "would," "could," "can," "may," and similar terms. Forward-looking
statements are not guarantees of future performance. Actual results could differ significantly from those set forth in the forward-looking statements,
and reported results should not be considered an indication of future performance. Certain factors that could cause our actual results to differ
materially from those described in the forward-looking statements include, but are not limited to: the timing or ultimate completion of the acquisition of
Practice Fusion, as the transaction is subject to certain closing conditions, including the expiration or termination of the waiting period under U.S.
antitrust laws; the possibility that expected benefits may not materialize as expected; the expected financial contribution and results of the Practice
Fusion business; the successful integration of the Practice Fusion business; and the anticipated and unanticipated expenses and liabilities related to

the acquisition and the acquired Practice Fusion business. Additional information about these and other risks, uncertainties, and factors affecting
Allscripts business is contained in Allscripts filings with the Securities and Exchange Commission, including under the caption "Risk Factors" in the
most recent Allscripts Annual Report on Form 10-K, in subsequent Form 10-Qs and in our Form 8-K regarding the pending Practice Fusion acquisition
to be filed with the Securities and Exchange Commission under the heading "Forward-Looking Statements and Risk Factors." Except as required by
law, Allscripts does not undertake to update forward-looking statements to reflect changed assumptions, the impact of circumstances or events that
may arise after the date of the forward-looking statements, or other changes in its business, financial condition or operating results over time.
Shareholders are encouraged to review SEC filings and more information about Allscripts available on Allscripts website.

